
U N ’ I N I Z I AT I V A  D I

Joint account holders have equal rights to the 
funds deposited in the account and therefore 
enjoy the same level of access. Unless otherwise 
agreed, joint account holders are presumed to 
own the funds held in the account in equal 
shares. For this reason, it is essential that all joint 
account holders—especially where the account 
operates on a single-signature basis, allowing 
each holder to act independently—conduct 
themselves with the utmost transparency and in 
good faith. This helps prevent one account holder 
from making decisions that could adversely 
affect, restrict, or otherwise impact the other 
account holder without their knowledge.
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There are three key documents to consider: the 
Account Statement, the Summary Document, 
and the Annual Statement of Charges.
The Account Statement provides a 
chronological summary of all transactions 
carried out on the account.
The Summary Document updates the 
information provided when the account was 
opened and reports the economic terms and 
conditions of the service.
The Annual Statement of Charges is provided 
by banks at least once a year. It also includes 
the Overall Cost Indicator (ICC).
Comparing the actual expenses incurred with 
the ICC—which takes into account different 
customer profiles—helps you assess whether 
the type of account you have chosen is the 
most suitable for your needs.
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First of all, if the account belongs to you, do not 
allow others to manage it on your behalf.
To avoid becoming a victim of fraud, carefully 
protect all your access codes used for online 
banking services and payment transactions.
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The Basic Bank Account provides a set of 
services established by law (such as deposits, 
withdrawals, payments, debit card services, and 
other essential banking operations) and includes a 
predetermined number of transactions for each 
type of service in exchange for an annual fee.
This account is free of charge and exempt from 
stamp duty for individuals with an ISEE (Equivalent 
Economic Situation Indicator) below €11,600.
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W H AT  S H O U L D  I  K N O W
I F  I  H AV E  A  J O I N T  B A N K
A C C O U N T ?

H O W  C A N  I  U S E
M Y  B A N K  A C C O U N T
S A F E LY ?

HOW DOES THE BASIC BANK
ACCOUNT WORK? WHY IS IT
W O R T H  C O N S I D E R I N G ?

H OW CA N  I  K E E P T R AC K
O F M Y BA N K AC C O U N T ?A personal bank account and a joint bank account 

are not alternatives to one another—they serve 
different purposes.
A personal bank account gives you independent 
access to your financial resources. For this 
reason, it is an important tool for supporting your 
self-determination and financial independence.
A joint bank account, on the other hand, is held 
by two or more account holders, each of whom 
has equal rights to access the funds deposited. It 
allows shared household or family expenses to be 
managed through joint decision-making. A joint 
account may operate on either a single-signature 
basis, where each account holder can carry out 
transactions independently, or a joint-signature 
basis, where transactions require the 
authorization of all account holders.
All bank accounts are protected by a deposit 
guarantee scheme recognized by the Bank of 
Italy. In the event of a bank's failure, deposits are 
protected up to €100,000 per depositor, per bank. 
This protection applies to all deposits, including 
joint accounts, with the guarantee covering each 
joint account holder individually.
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No. If your goal is to invest your savings, there 
are other financial products specifically 
designed for this purpose.
These options should also be carefully evaluated 
with awareness and attention, always taking into 
account your specific needs and financial goals.

10 I S  A BA N K AC C O U N T
U S E D  TO  I N V E ST SAV I N G S ?

W H Y  H AV E
A  B A N K  A C C O U N T ?

P E R S O N A L  O R  J O I N T
B A N K  A C C O U N T ?

W H AT S H O U L D  YO U
CONSIDER BEFORE OPENING
A BA N K AC C O U N T ?

H O W  M U C H  D O E S
I T  C O S T  T O  H AV E  A
B A N K  A C C O U N T ?

Which transactions will you use most often?
Asking yourself this question will help you identify 
your needs and determine how you intend to use 
your bank account. Once you have a clear 
understanding of your requirements, you can 
compare the different options available. Bank 
branch staff are ready to provide you with the 
information you need and help you choose the 
account that best suits your needs. You can also find 
the Bank of Italy's guide, "Current Accounts in Plain 
Language", on banks' websites. It provides essential 
information in clear, easy-to-understand language.

The cost depends on the type of account you 
choose and the services it includes. All charges 
are set out in the Information Sheet provided by 
the bank. Every bank account has fixed costs 
(paid regardless of how often you use the 
account) and variable costs (which depend on the 
number and type of transactions you make).
Fixed costs may include: Stamp duty, currently 
€34.20 per year, required by law when the 
average balance exceeds €5,000 during the 
relevant reporting periods; Any account opening 
fees; Charges for sending account statements or 
other communications to the customer.
Variable costs depend on how you use the 
account. These may include, for example, the 
number of bank transfers and cash withdrawals 
you make each month, as well as fees for the issue 
and maintenance of debit, credit, and prepaid 
cards. If you expect to use your account regularly, 
package accounts may be a convenient option. 
These charge a fixed annual fee that includes a 
specified number of transactions and services. 
Another option is the Basic Bank Account, which 
is regulated by law and offers low-cost or, for 
lower-income individuals, free basic banking 
services. (To learn more, see Section 7.)

To manage your money independently,
keep track of your income and expenses,
and stay in control of your everyday spending.
You don't need any special financial expertise to 
manage a bank account—just care, attention, and 
a little regular monitoring.

05

0401

02

W H AT  I S  D I F F E R E N T
A B O U T  O N L I N E
B A N K  A C C O U N T S ?

An online bank account allows you to manage 
your finances independently, but it requires 
familiarity with using a computer or 
smartphone. You can choose this type of account 
either with digital-only banks or with banks that 
offer both online services and physical branches. 
In general, carrying out banking transactions 
online is less expensive than using traditional 
in-branch services.
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T E N - P O I N T  G U I D E  T O  G E T  S T A R T E D

MANAGING YOUR MONEY

WITH THE SUPPORT OFF O U N D I N G  PA R T N E R S

OT H E R  PA R T N E R S


